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The Rico-Wellington Mining Company survived the previous twenty years of 

adversity as the district's most significant and consistent producer only to find new and 

expanding companies asserting themselves during the boom period of 1925-1929. One 

such company was the Rico Mining & Reduction Company, which incorporated in 

August 1925. The company quickly obtained lease options on properties of the Rico 

Consolidated Mines Company and purchased the properties of the Rico-Wellington 

Mining Company.48 Rico Mining & Reduction worked the Rico Consolidated properties 

during 1925, but relinquished its lease after that. The company then turned its attention 

to the Rico-Wellington properties located on C.H.C. Hill, the Argentine shaft, and 

preparations for a flotation mill.49 The mill never materialized, but the company's other 

holdings attracted interest. The St, Louis Smelting and Refining Company, a subsidiary 

of the National Lead Company, acquired all holdings and property of Rico Mining. & 

Reduction in~MayT927.30 St. Louis acquired a lease on the Mountain Spring mine, 

located on C.H.C. Hill, that year, also. Three years later, the company started the St. 

Louis tunnel into the base of the hill to prospect formations below the Mountain Springs 

mine. The company drove the tunnel more than 5,000 feet into the hill, but abandoned it 
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when the ore proved to be less rich than.expected.51 Despite its failure, both the tunnel 

and the company survived several more years at Rico. 
Production from the district during the boom period amounted to about 200,000 

tons of ore as compared to about 125,000 tons produced from 1901 to 1924. Rico 

Argentine produced about a third of the total with the remaining production fairly evenly 

divided between Pelleyre, St. Louis (and its predecessor Rico Mining & Reduction), and 

Falcon I Mining.52 Production in the district dropped slightly in 1929 after the 

closure of the International mill in 1928, but the real drop came with the stock market 

crash in October of that year. By 1932, mining operations in the district produced almost 

nothing. Production rebounded slightly in 1935, but fell off again in subsequent years. 

The district did not begin to recover until 1938 when new management at the Rico 

Argentine Mining Company and new hope on the economic front provided incentive for a 
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Rico Mining and Reduction Company and Successors 
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